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Tortoise Sustainable and Social Impact Term Fund 
Attachment to Form 8937 

This information contained herein is being provided by Tortoise Sustainable and Social Impact Term 
Fund, as the reporting issuer and the acquirer of Tortoise Energy Infrastructure Corp. and is 
intendent to satisfy the requirements of Section 6045B of the Internal Revenue Code of 1986, as 
amended (the “Code”), and Treasury Regulation Section 1.6045B-1. No ruling from the Internal 
Revenue Service (the “IRS”) has been requested, or will be obtained, regarding the U.S. federal 
income tax consequences of the merger described in this attachment. This attachment is not binding 
on the IRS, and the IRS and the U.S. Courts could disagree with one or more of the positions 
described above. 

The information below does not constitute tax advice. This attachment provides general tax 
information to the former shareholders of Tortoise Energy Infrastructure Corp. regarding the effect 
of the merger described herein for U.S. federal income tax purposes on the adjusted basis of the 
Tortoise Energy Infrastructure Corp. common stock received pursuant to the merger. The 
information below is intended for illustrative purposes only. The information below does not address 
the tax consequences that may apply to any particular shareholder, and each shareholder is urged to 
consult their own tax advisor regarding the U.S. federal, state and local or foreign tax consequences 
of the merger described in this attachment. 

Part II. Organizational Action 

Item 15. 

Tortoise Sustainable and Social Impact Term Fund merged into Tortoise Energy Infrastructure Corp. in the 
merger that was completed on the effective date of November 7, 2025, whereby each outstanding share of 
Tortoise Sustainable and Social Impact Term Fund was automatically converted into 0.2882637 shares of 
newly issued Tortoise Energy Infrastructure Corp. common stock and cash in lieu of fractional shares. This 
merger qualifies as a reorganization within the meaning of IRC Section 368(a). In general, the U.S. federal 
income tax consequences of the merger to the former Tortoise Sustainable and Social Impact Term Fund 
shareholders are determined under IRC Sections 302, 354, 356, 358, and 1221. 

Tortoise Sustainable and Social Impact Term Fund shareholders will not recognize any gain or loss for U.S. 
federal income tax purposes by reason of the merger except with respect to cash received in lieu of the 
issuance of a fractional share of Tortoise Energy Infrastructure Corp. common stock. Cash received in lieu 
of such fractional shares will be treated for U.S. federal income tax purposes as if the fractional shares were 
distributed and then redeemed by Tortoise Energy Infrastructure Corp. The cash payments will be treated 
as having been received as a distribution in exchange for the fractional shares redeemed. 

Each Tortoise Sustainable and Social Impact Term Fund shareholder’s aggregate tax basis in the shares of 
Tortoise Energy Infrastructure Corp. common stock received in the merger, not including a fractional share 
of Tortoise Energy Infrastructure Corp. common stock (which is treated as issued in the merger and 
immediately redeemed), will equal that shareholder’s basis in the shares of the Tortoise Sustainable and 
Social Impact Term Fund shares surrendered in the merger. 

Item 16. 

The following example illustrates the calculation of the adjusted tax basis. 

As noted previously, Tortoise Sustainable and Social Impact Term Fund merged into Tortoise Energy 
Infrastructure Corp., pursuant to the merger that was completed on the effective date of November 7, 2025, 



whereby each outstanding share of Tortoise Sustainable and Social Impact Term Fund was automatically 
converted into 0.2882637 shares of newly issued Tortoise Energy Infrastructure Corp. common stock and 
cash in lieu of fractional share. Based on available information, the fair market value of each share of 
Tortoise Energy Infrastructure Corp. stock immediately before the merger was $ 46.86 per share. 

Assuming a particular shareholder held 101 shares of Tortoise Sustainable and Social Impact Term Fund 
stock before the merger and 29 shares of Tortoise Energy Infrastructure Corp. stock after the merger plus 
cash in lieu of 0.1146 fractional shares, and assuming such shareholder has the same tax basis in all his, her 
or its shares: 

 The stock merger consideration would be valued at $1,364.31 (including the amount attributable to
fractional shares).

 If the total basis in the shareholder’s Tortoise Sustainable and Social Impact Term Fund shares
before the merger was $1,000.00, the shareholder would have a gain realized of $364.31. The
shareholder would not recognize any taxable gain in the merger because the shareholder received
no cash as merger consideration and the shareholder’s basis in the shareholder’s new shares
(including any fractional shares) would be $1,000.00 in total.

 The cash paid to the shareholder in lieu of fractional shares of 0.1146 shares would be $5.37
(=0.1146 x $46.86). The basis attributable to fractional shares would be $3.94 (=0.1146 / 29.1146
x $1,000.00). The shareholder’s taxable gain related to the cash received in lieu of fractional shares
would be $1.43.

 The shareholder’s basis in the remaining 29 Tortoise Energy Infrastructure Corp shares would be
$996.06 (=$1,000.00 - $3.94). The shareholder’s  per share basis in Tortoise Energy Infrastructure
Corp. stock would be $34.35 per share (=$996.06 / 29).
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